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ACCOUNTANTS' COM PILATION REPORT 
ON THE FINANCIAL STATEM ENTS 

To the M ayor and Aldermen 
of the Village of 1,ucky, Louisiana 

321Bien~lle Street 
Natchitochss, Louisiana 71457 
(318) 352-3652 
Fax (318) 352-4447 

W e have compiled tile accompanying general purpose financial statements of the Village of Lucky, 
Louisiana, as of June 30, 2002, and for the year then ended, in accordance with Statem ents on Standards 
for Accounting and Review Services issued by the Am erican Institute of Certified Public Accountants. 
The financial slalem ents have been prepared on the m odified accrual basis of accounting, which is the 
generally accepted accounting methods established by the Governmental Accounting Standards Board for 
governm ental units. 

A compilation is limited to presenting, in the fonn of financial statem ents, information that is the 
representalion of m anagelnent. W e have nol audited or reviewed the accompanying financial slalem enls, 
and aeeordingly, do not express an opinion or any other fore 1 of assurance on them . 

Johnson, lhomas & Cunningham 
Johnson, Thom as & Cnnningham , CPA's 

October 15, 2002 
Natehiloches, Louisiana 



GENERAL PURPOSE FINANCIAL STATEM ENTS 

(COMBINED STATEMENTS-OVERVIEW ) 



 

A sse|s 
Cash 
Land 
Equipm ent 
Buildings 

Total A ssets 

Liabilities 
Accounts Payable 

Village of Lucky 

Combined Balance Sheet-All Fund Types and Account Group 
June 30, 2002 

Fund Equity 
]rLveslmerd in General 
Fixed Assets 
Fund Balance- 
Unreserved- 
Undesiguated 

Total Fund Equity 

Total Liabilities & 
Fund Equity 

Govem m ental Fund Type 
General 
Fund 

$4,711 
0 
0 
0 

$~,711 

$ 200 

0 

4,511 

$4,51 ] 

$_4,711 
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A eeounl Groul~_ Totals 

General (Memgra_.ndu~n Q)~!y) 
Fixed A ssets June 30, 2002 

$ 0 
4,850 
11,735 
15,000 

$31.585 

$ 4,711 
4,850 
11,735 
~ 00 

$36,296 

0 $ 200 

$31,585 $31,585 

0 

$31,585 

4,511 

$36,096 

$_31,585 $36,296 

See accounlauts' compilation report and notes to fiHancial statem ents. 



Village of Lucky 

Statement of Revenues, Expendilures and Changes in Fund Balance- 
Governmental Fund Type 
Year Ended June 30, 2002 

Revenues: 
Taxes 
Intergoverum eutal- 
Sheriff's Tax 

M iscellaneous 

Total Revenues 

Expenditures: 
Current- 
General Goverum enl 
Public Safely 

Tolal Expenditures 

(Deficiency) of Revem~es 
Over Expenditures 

Fund Balanee-Begitm ing of Year 

Fund Balance-End of Year 

General 
Fund 

$2,635 

3,169 
249 

$_64953 

$3,448 
_-'L188 

$_6 6~ 36 

$ (583) 

5_,094 

$4~511 

See aeconulal'Jts' com pilation l-eporl and notes to financial stalements. 
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Village of Lucky 

Combined Statement of Revenues, Expenditures and Changes in Fund Balances- 
Governmental Fund Type 
Year Ended June 30. 2002 

Revennes: 
Taxes 
lnlergoverum ental- 
Sheriff's Tax 

M iscellaneous 

Total Revenues 

Expenditures: 
Current- 
General G overnlnenl 
Public Safety 

Budget 

$2,750 

3,250 
350 

$6j~ 9_50 

$3,350 
3,000 

Total Expenditures $ 63~!5050 

(l)cficiency) of Revenues 
O ver Expenditures 

Fund Balance-Beginning of Year 

Fund Balance-End of Year 

$ 0 

5,094 

$5,094 

Actual 

$2,635 

3,169 
249 

$60~ 53 

$3,448 
3,188 

$66~fiL636 

$ (583) 

5,094 

See aecouutants' com pilation report and notes to financial statem ents. 
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Variance 
Favorable 

(Unfavorable) 

$(115) 

(81) 
lflfll) 

* 2f2RT) 

$ (98) 
~188) 

$ 2f286) 

$(583) 

_  0 

$~(583) 



NOTES TO TttE FINANCIAL STATEM ENTS 



Village of Lucky, Louisiana 

N otes to Financial Statem ents 
June 30. 2002 
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1. The Reporting Entlty: 

This report includes all funds and account groups which are controlled or dependent on the Village 
of Lucky's executive and legislative branches (the Mayor and Aldermen). Control by or dependence 
oll the Village of Lucky was determ ined on the basis of budget adoption, taxing authority, authority 
to issue debt, election o1" appointm ent of government body, and oilier general oversight responsibility. 

The Village's operations iueludc police, drainage, and general and adm inistrative services. 

2. Sum m al~/of Significant Accounting, Policies 

Reporting F.nlity-As the m unicipal govern ing authority, for reporting purposes, the Village of Lucky 

is considered a separate financial reporting entity. The financial reporting entity consists of (a) the 
primary government, (b) organizations for whieh the primary government is financially accountable, 
and (c) other organizations for which nature and significance of their relationship with the primary 
govern ment are such that exclusion would cause the reporting entity's financial slatem enls to be 
m isleading or incomplete. 

Govcrnmcntal Accounting Standards Board (GASB) Statement No. 14 established criteria for 
determining which component units should be considered part of the Village of Lucky for financial 
reporting puq)oses. The basic criterion for including a potential component unit within the reportiug 
entity is financial accountability. The GASB has set forth criteria to be considered in determiuing 
financial accountability. This criteria includes: 

1. Appointing a voting majority of an organization's govenfing body, and 

a. The ability of the nm nicipality to impose its will on that organization and/or 

b. The potential for the organizatiou to provide specific financial benefits to or impose 
specific financial burdens on the municipality. 

2. Organizations for which the municipality does not appoint a voting majority but are fiscally 
dependent on the m unicipality. 

3. Organizations for which the reporting entity financial statelneuts would be misleading if data 
of the organization is not included because of the nature o1" significance of the relationship. 

As required by generally accepted accounting principles, these fiuancial statements present the 
Village of Lucky as the primary government. The Village does not have any component units. 



Village of Lucky, Louisiana 

Notes to Financial Statem ents 
June 30, 2002 

The following is a summary of certain significant accounting policies and praclices 
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Fund AecQuA!tjt~g The accounts of the Village of Lucky are organized on the basis of funds and an 
account group, each of which is considered a separate accounting entity. The operalions of each fund 
are accounted for wilh a separate set of self-balancing accounts that comprise its assets, liabilities, 
fund equity, revenues, and expenditures, as appropriate. Government resources are allocated to and 
accounted for in individual funds based upon the purposes for which they are to be spcul and lhe 
means by which spending activities are controlled. The various funds are grouped, in the financial 
statem ents in this report, into one generic fund type and one broad fund category as follows: 

G overnmeutal F ujId- 

General Fund-The general fund is the general operating fund of the Village. It is used to account 
for all financial resources except those required to be accounted for in another fund. 

Fixed Assets-The accounting and reporting treallnent applied to the fixed assets and long-lenn 
liabilities associated with a fund are detennined by its m easurement focus. All govennnental funds 
are accounted for on a spending or "financial flow" m easurem ent focus and only current assels and 
cunenl liabilities are generally included on their balance sheets. 

Fixed Assets used in governmental fund type operations (general fixed assets) are accounted for in 
the general fixed assets account group, and are recorded as expenditures in the governmental fund 
types when purchased. Assets are valued at historical cost. The Village has elected not to capitalize 
public domain ("infrastructure") fixed assets consisting of certain improvements other lhau buildings, 
including roads, bridges, sidewalks, and drainage improvements. No depreciation has becn provided 
on general fixed assets. 

The aecounl group is not a "fund". It is concerned only with the m easurem ent of financial position, 
and is nol involved with the m easurem ent of results of operations. 

!lasts qfAecountin~g 

All govern mental flmds are accounted for using the m odified accrual basis of accounting. The 

majority of inlergovernmental revenues are recorded as earned since they are measurable and 
available and are therefore considered to be susceptible to accrual. Expenditures are generally 
recognized under the m odified accrual basis of accounting when the related fund liability is incurred. 
Purchase of various operaling supplies are regarded as expenditures at tt~e time purchased. 



Retirement Co 

Village of Lucky, Louisiana 

N oles to Financial Statem ents 
June 30, 2002 

The employees of the Village of Lucky are not covered by any pension syslem . 

Unl~aid Accumulated Vacation and Sick Pav 

At June 30, 2002, there was no unpaid accunm lated vacation or sick pay 

The Village of Lucky does not employ the use of"eneumbrance" aceounling m ethods. 

Tolal Cohnnns on Combined Statements - Ovel*iew 

3. Chanl~es ill General Fixed Assels 

A summary of changes ill general fixed assels follows 

Balance at July 1, 2001 
Deletions for year ended 6-30-02 
Additions for year ended 6-30-02 

Balance at June 30, 2002 

1Ali~alion: 
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Buildings_  Land Equipm ent Total 

$15,000 
0 
0 

$~5,000 

$4,850 
0 
0 

$~,850 

A1 June 30, 2002, there were no pending civil suils against the Village 

$11,735 
0 
0 

$]1,735 

$31,585 
0 
0 

$71,585 



Village of Lucky, Louisiana 

N otes to Financial Statem ents 
June 30. 2002 
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The Village's cash is held in separate cash accounls, and accounted for separately in each of the 
Village's funds. At June 30, 2002, the Village's cash totaled $4,711. All of this cash is held by 
banks, and $4,711 is covered by FDIC insurance. 

The Village's cash is categorized below to give an indication of tile level of risk assumed by the 
Village at June 30, 2002. Category 1 includes cash held by the Village which is insured and held in 
the Village's name. Category 2 would include cash and investm ents held in the Village's name which 
is uninsured or unregistered. Category  3 would include the Village's cash held by a trustee or other 
third parly not in the Village's name and uninsured and unregistered. 

Total Cash & Cash Equivalents 
FI)IC Insurance 

Balance Uninsured 

Category 

! 

$4,711 
4371~ 

$_ q 

Conm cnsaiion Paid to Council M em bers 

Category 
2 

$0 
0 

$9 

Category  
3 

$0 
_0 

$0 

Carrying 
Value 

$4,711 
_4~711 

$ 0 

The Village of Lucky docs not provide any form of compensation to the members of its council 



Johnson, Thomas & Cunningham 
Certified Public Accountants 

Eddie 6. Johnson, CPA - A Professional Corporation (1962-1996) 

M alt D. Thomas, CPA - A Professional Corporation 
Rog~ M . Cunningham, CPA - A Professional Corporation 

INDEPEND ENT ACCOUNTANT'S REPORT 
ON APPLYING AGREED-UPON PROCEDURES 

To Ihe M ayor and Aldennen 
of the Village of Lucky, Louisiana 

321BienHIle Street 
Natchitoohes, Louisiana 71457 
(318) 352-3652 
Fax (318) 352-4447 

W e have perfonned lhe procedures included in the Louisiana Government Audit Guide and enumcraled 
below, which were agreed to by the m anagemenl of the Village of Lucky and the Legislative Audilor, 
Slate of Louisiana, solely to assist lhe users in evaluating m anagem ent's assertions about lhe Village of 
Lucky's compliance wilh certain laws and regulations during the year ended June 30, 2002 included in 
the accompanying Louisiana Attestation Questionnaire. This agreed-upon procedures engagement was 
performed in accordance with standards eslablished by the Am erican Institute of Certified Public 
Accountanls. The sufficiency of these procedures is solely the responsibility of the specified users of the 
report. Consequenlly, we m ake no representation regarding the sufficiency of the procedures described 
below either for the puq~ose for which this report has been requested or for any oilier purpose. 

Public Bid Law 

Select all expenditures made during the year for material and supplies exceeding $15,000, or public 
works exceeding $100,000, and determine whether such purchases were made in accordance with 
LSA-RS 38:2211-2251 (lhe public bid law). 

All applicable expendilures were found to be in compliance. 

Code of Ethics for Public Offi cials and Public Enq~loyees 

Oblain fiom managem ent a list of the immediate fam ily m embers of each board member as defined 
by LSA-RS 42-1101-1124 (the code of ethics), and a list of outside business interests of all board 
m embers and employees, as well as their immediate families. 

M anagem ent provided us with the required list, including the noted information 

3. Obtain fiOln m anagem ent a listing of all elnpk~yees paid during the period under exam iualiou 

M anagcmenl provided us with the required list 
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4. Determine whether any of those employees included in the listing obtained from management in 
agreed-upon procedures (3) were also included on the listing obtained from management in agreed- 
upon procedure (2) as imlnediate family members. 

None found 

Budgeting 

5. Obtained a copy of the legally adopted budget and all amendments 

M anagement provided us with a copy of the original budget. 
There were no amendments to the budget during the year. 

6. Traee the budget adoption to the minute book 

W e traced the adoption of the budget 1o the m inute book. 

7. Compare the revenues and expenditures of the final budget to actual revenues and expenditures to 
delem fine if actual revenues or expenditures exceed budgeted am ounts by m ore than 5% . 

W e eolnpared the revenues and expenditures of the final budget to actual revenues 
and expenditures. Actual revenues and expenditures for the year 

did not exceed budgeted am ounts by m ore than 5% . 

8. Randolnly select 6 disbursem ents m ade during lhe period under exam ination and: 

(a) trace payments to supporting documentation as to proper amount and payee 

W e exam ined supporting docum entation for each of the six selected disbursements 
and found that paym ent was for the proper amount and m ade to the correct payee. 

(b) determine if payments were properly coded to the correct fund and general ledger accouul; and 

All paym ents exam ined were properly coded to the correct fund and general ledger account 

(c) determine whether payments received approval from proper aulhorities 

A ll paym ents exam ined were properly approved by the proper authorities. 

M eetings 

9. Examine evidence indicating that agendas for meetings recorded in the m inute book were posted or 
adverlised as required by LSA-RS 42:1 through 42:12 (the open meetings law). 

The Village of Lucky is only required to post a notice of each meeting and 
the accompanying agenda on the door of the Village's office building. 
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10. Examine bank deposits for the period under examination and determine whether any such deposits 
appear to be proceeds of bank loans, bonds, or like indebtedness. 

W e inspected copies of all bank deposits slips for the period under exam ination 
and noted no delx~sits which appeared to be proceeds of 

bank loans, bonds, or like indebtedness. 

Advances and Bonuses 

11. Exam ine payroll records and m inutes for the year to dcterlnine whether any paym ents have been 
m ade to employees which m ay constitute bonuses, advances, or gills. 

N one found. 

W e were not engaged to, and did not, perfonn an examination, the objective of which would be the 
expression of an opinion on m anagement's assertions. Accordingly, we do not express such an opinion. 
ltad we performed additional procedures, olher m atters m ight have com e to our attention that would have 
been reported to you. 

This report is intended solely for the use of m anagem ent of the V illage of Lucky and the Legislative 
Auditor, State of Louisiana, and should not be used by those who have not agreed to the procedures and 
taken responsibility for the sufficiency of the procedures for their puq)oses, ltowever, this report is a 
m atter of public record and its distribution is not limited. 

Johnson, Thomas & Cunningham 
Johnson, Thom as & Cunningham , CPA 's 

Oclober 15, 2002 
Nalchitoches, Louisiaua 



VILLAGE OF LUCKY 

LOUISIANA ATTESTATION QUESTIONNAIRE 

Jolm son, Thom as & Cunningham , CPA 's 
321 Bienville Slreel 
Natchiloches. LA 71457 

In connection with your compilation of our financial statements as of June 30, 2002 and for the period 
lhen ended, and as required by Louisiana Revised Statute 24:513 and the Louisiana GovernmentalAudit 
Guide, we make the following representalions to you. W e accept full responsibility for our compliance 
with the following laws and regulations and the internal controls over compliance with such laws and 
regulations. W e have evaluated our compliance with Ihe following laws and regulations prior to making 
these representations. 

These representalions are based on the iuformation available to us as of the date of this queslionuaire 

Public Bid Law 

It is true Ihat we have complied with the public bid law, LSA-RS Title 38:2212, and, where applicable, 
the regulations of the Division of Administration, State Purchasing Office. 

Code of Ethics for Public O ffi cials and Public Em ployees 

Yes X N o __ _ 

ll is lrue lhal uo employees or offi cials have accepted anything of value, whether iu the form of a service 
loan, or prom ise, from anyone that would constitute a violation of LSA-RS 42:1101-1124. 

Y es X N o __  

It is lrae lhal no m ember of lhe immediale family of aaay m ember of the governing aulhorily, or the chief 
executive of the govern mental entity, has been employed by the govennnental entity after April 1, 1980, 
under circum slanees that would constitute a violation of LSA-RS 42:1119. 

Budgeting 

Yes X No __  

W e have complied with the slate budgeting requirements of the Local Govennncnt Budgel Act (LSAqlS 
39:1301-14 or the budgel requiremenls of LSA-RS 39:43. 

Yes X No 



Accounting and Reporting 
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All non-exempt govern mental records are availahle as a public record and have been retained for al least 
three years, as required by LSA-RS 44:1,44:7, 44:31, and 44:36. 

Yes X No __  

W e have filed our annual financial statem ents in accordance with LSA-RS 24:514, 33:453, and/or 39:92 
as applicable. 

Yes X N o _ _  

W e have had out financial statements audited or compiled in accordance with LSA-RS 24:513. 

Yes * No 

M eetings 

W e have complied wilh the provisions of the Open M eetings Law, provided in RS 42:1 through 42:12 

D ebt 

Yes X N o __  

It is true we have not incurred any indebtedness, other than credit for 90 days or less to m ake purchases 
ill the ordinary course of adminislration, nor have we entered into any lease-purchase agreclnenls, 
without the approval of the State Bond Commission, as provided by Article VII, Section g of the 1974 
Louisiana Constitution, Arlicle VI, Section 33 of the 1974 Louisiana Constitution, and I,SA-RS 
49:1410.60. 

A dvances find Bonnses 

Yes X N o __ . 

11 is true we have not advanced wages or salaries to employees or paid bonuses in violation of Article 
VII, Section 14 of the 1974 Louisiana Constitution, LSA-RS 14:138, and AG opinion 72-729. 

Yes X. N o 

W e have disclosed to you all known noncompliance of the foregoing laws and regulations, as well as any 
contradictions to the foregoing representations. W e have made available to you documenlalion relating 
to lhe foregoing laws and regulations. 
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W e have provided you with any communications from regulatory agencies or other sources concern ing 
any possible noncompliance with the foregoing laws and regulations, including any com munications 
received between the end of the period under examination and the issuance of this report. W e 
acknowledge our responsibility to disclose to you any known noncompliance which may occur 
subsequent to the issuance of your report. 

Mawr Dale 10/17/02 

Note - Quasi-public entities should delele reference lo the above statutes, unless required to follow such 
laws by contact with their public funding agencies. The quasi-public entities should include a 
representation thai Ihey have complied with the conlractual provisions under which they have received 
slate and/or local funds. 


